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McKinsey forecasts that by 2030 Al-powered agents and robots
could generate about $2.9 trillion in US economic value per year.
Capturing this may depend less on new technological
breakthroughs than on how organizations redesign workflows

and how quickly human skills adapt.

The robots of the past executed a few pre-programmed actions
with precision, whereas the robots that are being built for the
multi-trillion billion market of tomorrow, are armed with artificial
intelligence, mobility, and adaptability. These are robots that
understand natural language and context, can employ agentic Al

to complete multi-step tasks and even possess well-honed

physical skills.




Investment capital is flooding into the robotics sector, driven by

the convergence of advancements in artificial intelligence,
tighter immigration and labour conditions, and a push for supply
chain resilience. The sector saw global funding reach over $6.1
billion in 2024 and continuing to surge in 2025. In September
2025, Figure Al, a humanoid robotics startup raised $ 1 billion

Series C funding at a valuation of $39 billion.

Capital is being allocated across the stack, from enabling
components and perception systems to full stack robotics
providers. As an investor, it has become increasingly important
to identify business models capable of scaling as automation

capex accelerates.



Some of the most
Oromising use cases:

Autonomous Vehicles

Robotics & Industrial Automation

Drones

Space & Defense




Industry Adoption ‘

The early adopters of robotics technology are likely to be the
manufacturers, logistics operators, electronics assemblers, defence and
the likes. These are sectors which are looking for speed, accuracy and
quality control without the rising wage costs. As the robots get more
intelligent and autonomous, they are likely to emerge in retail, hospitality,
data centres, healthcare, transport, as well as household and social

sectors.

Alphabet's Waymo already delivers 250,000 autonomous rides weekly, in
cities like Phoenix, San Francisco, Los Angeles, and Atlanta. It's also
applying to operate in New York City and mapping Tokyo. Tesla,
meanwhile, just launched its own robotaxi service in Austin. Rides cost as
little as $4.20. The car drives itself, alongside a safety driver for now.
Amazon-backed Zoox is also preparing for a major launch in Las Vegas
later this year. To ensure safety and reliability for public use, robotaxis are

undergoing rigorous testing.

Price per mile (2025E Dollars)
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Source: ARK Investment Management LLC



Meanwhile, Amazon employs over a million warehouse robots. These
robots are busy lifting, sorting, packing, and transporting products with
increasing autonomy. FedEx is using robots to load and unload trucks,
while Walmart has announced it has robots at all 42 of its regional
distribution centers. Tesla’s humanoids are training in real factories. It's
Optimus is a full humanoid, powered by Tesla’s FSD Al stack and expected

to launch externally as early as 2026.
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The Market for Robots
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Professional Service Robots

Humanoids

Small Drones
m Industrial Robots

Autonomous Vehicles

Home Robotics
mLarge VTOLs



- volution of Physical Al

Physical Al is the branch of artificial intelligence that enables machines to
perceive, understand and meaningfully interact with the physical world.
Unlike Generative Al, which operates in the digital domain, Physical Al
gathers real-world input through sensors such as cameras, LiDAR, radar

and processes it to generate physical action.

Nvidia's Isaac GROOT platform trains humanoids in simulation using real-
world physics, and its new Rubin and Blackwell chips are designed to
power them. Meta is also building its own robot operating system. In the

meanwhile, China’s UBTech will be launching a consumer-grade

humanoid robot with a $20,000 price tag for families and households.




Currently approximately only 1%-2% of the total
demand for chips comes from robotics

Expected to meet Growth in

Content Needed Current Demand demand in 2050 Demand

Cameras 61 mn 5.7 bn
@ 95,
Hl Lidar 2.3 mn @ 700 mn 300,

(t#))  Radar 2.3 mn @ 600 mn 260,

QME Semiconductors $1.6bn @ $330bn 2 10x
@ Magnets 3.5k tonnes @ 1.7mn tonnes 480x

Batteries 18 GWh @ 26TWh 1,450x

Source:Morgan-Stanley



An Opportunity in

Sector
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Large VTOLs
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Industrial Robots

Autonomous Vehicles
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Professional Service
Robots
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Humanoids
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Small Drones

Home Robotics

What the opportunity pie chart is likely to look like

Source:Morgan Stanley



People, agents, and robots could all play
significant roles in the workforce of the future.
Distribution of work hours in the US, by technical

automation potential, 2024, %

Activities requiring physical capabilities
35% of total hours

Activities requiring nonphysical capabilities only
65% of total hours

Work that is not
automatable:
43% of total hours

Work that is Source:
automatable: MEKmsey &
ompan
57% of total hours o
Work hours
covered by:
People
® Agents

Robots

Catalysts to Watch For in 2026

@ Big Tech & Al Unveil First Physical Al Products

China Mass-Deploys Robots in Robo-Sputnik
Moment

@ Public Opinion and Awareness to Autonomy Matures

@ Legacy Industrial Companies Begin to Ramp Adoption



How to capture this
opportunity?

Jupiter Wealth Advisors’ investment team reviews listed companies
in the universe of Al development, autonomous vehicles, humanoid
development, industrial robots, drones, defence and space
innovation. Our team also tracks some interesting funds and ETFs in
this sector and has several product ideas around this sector. From
time to time, our corporate advisory team also brings interesting
private market opportunities in this sector. Speak to your advisor

today to learn more.

DISCLAIMER

This material is provided by Jupiter Wealth Advisors Limited (“JWAL")
at client’s request. JWAL is regulated by the Dubai Financial Services
Authority (DFSA)". This material is intended for use only by a
Professional client or Market Counterparty, as defined by the DFSA,
and is not intended for, nor should not be relied upon by, nor
distributed to Retail Clients. Professional clients may not be afforded
the Retail Client protection and compensation rights that may
generally be available to them from within DFSA and other

jurisdictions.

This material is for information only and is not intended as an offer, or
a solicitation of an offer, to buy or sell any investment or other
specific  product. Nothing in this document constitutes a
representation that any investment strategy or recommendation is
suitable or appropriate to an investor's individual circumstances or

otherwise constitutes a personal recommendation. Recipients are

:) JUPITER WEALTH

urged to base their investment decisions on their own investigations
that they deem appropriate and necessary. In the event of any doubt
about any investment, recipients should contact their own investment,
legal and/or tax advisers to seek advice regarding the appropriateness
of investing. All investments are subject to risk including possible loss
of principal amount invested. Any loss or other consequence arising
from the use of the material contained in this publication shall be the
sole and exclusive responsibility of the investor and JWAL accepts no
liability for any such loss or consequence. Please note past
performance is not necessarily a guide or a reliable indicator to the

future performance of an investment.

For further information please contact Jupiter Wealth Advisors
Limited, Office 104-105, Liberty House, DIFC, PO Box 482045, Dubai,
United Arab Emirates. Tel: +971 4 558 4099.
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